A Short ABSTRACT of 


1 Doctor D. Chamberlen* 
ROPOSA L 


'To the HONOURABLE 
Houle of Commons 
» | _ TheLaſt SESSIONS. 


# And alſo of Mr. Jobn Briſcoe's preſent Printed Propoſal com- 
: pared together, whereby the Benehits of each to the Nati- 


0, and every Freeholder concern'd, may plainly appear. 
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A OXor Chamberlen having attended this Hononrable Hauſe with a Propoſal for 
F Raiſing current Creait upou Land, the beſt of Securities, for above Four Tears, 

in which time he obtained Two ſeveral Committees ; the firſt of which was ready 

V.. make, after « ſtrit Examination, a F avourable Report for it ; and the laft, upoz like 
WF xmmination. did make « Report to this Houſe, that the ſaid Propoſal was both Profitable 
nd Pratticable, which is all that is neceſſary for the Recommendation of any Thing or 
Deion in the World. And now there having been lately an Ingenions Book Preſented to 
bis Houſe by Mr. John Brilcoe, which: amongſt other things hat h with much Reaſon aud 
reument '* ecommended the Balis or Founaation,upon which the Doftor”s Propoſal is Built, 
wit withal b hath ſomething difauifed the [ ame; the Dottor therefore preſumes humbly to pre- 
ent a ſhort Abſtract of both Propoſals to the Serious Confideration and Wiſdom of this Ho- 
Wrourable Houſe, that ſo they may Judge whether either deſerves E weouragement, and which 


* 


©} the 1wo the Preference. 


HE Door propoſeth, that a: Credit of Twenty 'Millions may be made cur- 
rent by A&t of Parliament, upon a Fund of the Yearly Rents of Private Gen- 
| 4 tlemens Eſtates in Land, voluntarily engaged tv pay an Hundred equal An- 
ual Rents within an Hundred and Fifty Years. And for Encouragement, each Per- 
on obliging his Eſtate to pay 100 4. per Annum accordingly, in current Credit only, 
all receive immediately 4000 /. inthe ſame Credit, and have 2000 /. more ina Joint- 
ock of Trade, and pay 20004. more, without Intereſt.or Repayment, to the Go- 
Wernment, for the uſe of the War, if the Parliament ſo pleaſe : Which will ſave the 
entleman, and the whole- Nation Eight Shillings 1n the Pound for once, provided 
The ſaid Eſtate fo engaged be exempted from Taxes for the ſaid Term of a Hundred 
Fears; and all this without much 'Frouble to the Freeholder, *6r any Charge either 
o the Government or Subje&. EPSN | 
Mr. Briſcoe*s Propoſal ofters, that the like current Credit be- raiſed upon Private 
entlemens Eſtates in Land; ingaged to pay half per Ceyt. for ever : And for Encon- 
agement, each Perſon-engaging an Eſtate of xo0/7. per Aznum, to pay Ten Pounds 
er Annum for ever, ſhall receive 2000 /.” in hand'; and that, if the ſame be Lent to 
he Government at Three Pound per Cert. or for Term of Years, according to that 
Fate, the Eſtate to remain Tax-free ſo long. 
| Buras this isa far leſs Encouragement to the Freeholderthan the DoQor?s, ſo there 
Þ required much more Care and Trouble to ſettle Eſtates according to Mr. Briſcoe's 
Kules, and alſo in pafing and renewing the Paper Bills of Credit, nothing 1o ſafe or 
alic =" nas wg Counterteits by the Endorkements, -as by the-Methed-effer*d by 
1 Doctor. 

So thatan Eſtate of the ſame Value yields to the Freeholder, by the DoRor”s Pro- 
dolal booo 7. Paying 100 /, per Annum for a Hundred Years, which at Six periCent; 
er Anna Jnterett, raiſeth 360 /. and may much more if the Joint-ſtock-be well im- 
Yroved, Which 1s 260 /. more than the ſame Eltate yiejded before, and 1507. Year- 
y more than Mir. Br/{coe propoſeth. Es 


And by Mr. Briſcoe*s, but 2000 /. payingor ever 10 /.. per Annum, Which 
per Cent, may yield 120/. which 1s but 'x10 /. per Anmam more than betore, 
1501. per Anaum lets than-the DoCtot”s as by the following Scheme may be re 


perceive. 
Value of Lands | Paid in | Foint= | To the | Years En- | Yearly Intereft”] Tearly Rent | 7, 
ſetled | hand ſtock | Publick. Fage | of the whole Paid | 
Propoſed M 2000 l. | 40001, } 2600 I. 1 2000/7, 7 + 100. | 3601. I 00 L. | | 
the Doftor. | | 
Propoſed b oo he | | 
| xg Jed'y c 2000 l. 20000, | SI O | Corpurany | 220665 ©} 10d. 
Coe. 


Clear Yearly Gain by, the Doctor more than Mr. Br:ſcoe's 


By the Doftor's Propoſal, the Engaged Eſtate will be after a Hundred Years | 
charged from this Incumbrance, and Free for the like Settlement of as much p 
which being engaged for ever by Mr. Briſcoe*s, can admit of no further Improver 
And *tis much better for the Nation to raiſe toooo /. upon the fame Eſtate : 
20001. All other Advantages ſhall at preſent be paſt over, except the Examiny 
of the Difference of the Charge of each of theſe Propoſals: And we will Calculate 
for Twenty Millions, though Mr. Briſcoe aims at Fifty Millions. 

Firſt, Mr. Bri/coe's propoſeth, the King ſhould allow 20000 /. per Annum to 
Commiſſioners, beſides ſome other petty Charges, as 1cco /. per Annum for i 
Million, and that Half per Cezz. be paid Annually for the Support of the Othce, w. 
for but Twenty Millions, comes to -100000 /. per Annum tor ever, which toget 
at Twenty Years Purchaſe, ariſeth to 2v00000/, _ 

And DoQtor Chamber lex propoſeth, to pertorm all the ſaid Service, and much m 
only for a Reverſion of Twenty Years, upon the Subſcribing Gentlemens Eltatc,, 
ter the Fourſcore Years charged for themſelves and the Government, ſhall be elap 
which cannot be valued at above Half a Years Purchaſe, or 100000 /. for the Ty: 
Millions, raiſed upon 200000 /. per Annam, which is but the Twenty-eighth ; 
of what Mr. Briſcoe's Charge amounts to : Now may it not deſerve Encourager 
and Admiffion, if by the DoCftor's proper Induſtry, without Damage to the ! 


prietor, and with new and great Adyantage to the Nation and Trade, he impr 
this ſmall Sum, as fo it ſhall fully defray all the great kxpences, necellarily atr: 


ing this Deſign, and find new Employments, very fit for near an Hundred Ger 
men, without any manner of Charge to the King or Nation, or without Depend: 
on the Court ? 

There are ſome other Objeftions have been raiſed againſt the Dofor®s Prope 
which equally affects Mr. Briſcoe?s, which ſhall-be now only named, and when 
manded, '*ris hoped will beanſwer?d to full Satisfaftion : As, Firſt, The leng!! 
zhe Term a Hundred Years, exceeded by Mr. Briſcoe to a Perpetuity. Secondly, 1. 
the Credit the DoCtor gives exceeds the Value of the Purchaſe, fo doth Mr. Br). 
by Twenty Years; and if not miſtaken, by Twenty more, in all Sixty Years. Ti- 
ly, Impoling the Credit upon the SubjeQ, -which Mr. Briſcoe pleads for very ratii 
ly. Fourthly, That we ſhall have more Credit than can be employ?d ; Mr. br 

| aims at Fitty Millions, and is not limited there : the Door propoſes not to <a 
h Twenty Millions by this Act. Fourthly, That the DoQtor's Credit will drive MC 
| out of the Land; ſo then Mr. Bri/co”s cannot avoid the ſame Miſchief. : 
Mr. Briſcoe 1s 1n the following Particulars leſs perfe&t than the Doors ; for by 

Credit cannot beginto, be iſſued, till after Six Months at leaſt ; the DoQor”s ma)! 

Month. [Fhe Nation mult pay for ever Three per Cext. Intereſt for the Supply t0' 

King by Mr. Briſcoe, when by the Doctor's there will be Advanced, without Inte: 

Four Millions, anda Mylion per Aznam, or more, for ever, if the Parliament pl 

The Do&tor did not think it neceſſary to Inſtruct Perſons what to do with: 
Moncy ; becauſe he preſumed, that ſuch as had Occaſions for Credit, would raik 
and-ſuch as knew not how to employ it; would let it alone. 


They that pleaſe to be better inform'd in this Subjeft, may peruſe ſome late Pt 
phlets Printed at 7 zcy Sow/e's, next the Mecting-houfe in White- Hart Court in Grati'® 
fireet, as, Uſeful Reflections upon a Papblet, called, A Brief Account of the Inteiit: 
Bank of England, with a Deſcription of Doctor Chamberlen”s Bzzt : And ancther called. 
Reflections on the ſame Pamphiet, ſuppoſed to be Writ by Mr. Jerry Squirt : And lafil 
J he1riinace Bank compared with Dr, Chamberlen's Land: Fund of Creatt, 


